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WIRE TRANSFERS AND ELECTRONIC FUND TRANSFERS 

  The Board of Education authorizes the District Treasurer, or in his/her absence the 
Deputy Treasurer, to transmit wire transfers or electronic fund transfers on behalf of the district 
for payments by the district and for transferring monies between accounts maintained by the 
district.  All such transfers shall be made in accordance with written agreements between the 
district and the bank or trust company, which agreement shall include appropriate security 
procedures.  

 The Superintendent or his/her designee shall adopt and maintain written procedures for            
wire transfers or electronic fund transfers, which shall at a minimum, provide that: 

1. The employee who initiates the process for making the wire transfer or electronic fund transfer                
shall not be the employee who confirms the transfer; 

2. Appropriate advance authorization for the transmission of wire transfers and electronic fund             
transfers is provided by the district to the bank or trust company and the district notifies the bank                  
or trust company of every individual who is authorized to initiate a wire transfer and the                
individuals who are authorized to confirm the wire transfer; 

3. The district’s chief business official or another employee designated by the chief business              
official (other than the District Treasurer or Deputy Treasurer) shall separately confirm the wire              
transfer by telephone (in the case of a telephone request for a wire transfer or electronic funds                 
transfer) or by the bank or trust company’s electronic approval process (in the case of an                
electronic request for a wire transfer or an electronic funds transfer) before the wire transfer or                
electronic fund transfer will be released by the bank or trust company; and 

4. The district’s chief business official shall maintain a record of each wire transfer or electronic                
fund transfer entered into by the district and the recipient and amount of such transfer. 

Ref: General Municipal Law § 5-a 

Uniform Commercial Code § 4-A-201 
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